Quantifying the Economic Value of Protected Open
Space in Southeastern Pennsylvania
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Looking at the landscape.
200,000 Acres Protected in Southeastern Pennsylvania.

30% Privately Owned
or Eased Lands

50% Public Parks

2 20% Preserved Farmland
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Regional development patterns.

Historically our region loses 25 acres per day
to development.
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

How can we support
future preservation?
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Quantifying the value.
Study Performed by:
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e @ CONSERVATION TRUST
Growing Conservation Philunthropy

ECONOMY LEAGUE
GREATER PHILADELPHIA
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Quantifying the value.

Open space creates economic value
in four ways:

- Home and Property Values

- Environmental Services

- Health & Recreation Benefits
- Economic Activity
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Property Values

For Sale: Three-bedroom colonial. Large yard. Near park.

Open space helps sustain and improve home
and property values.

- Adds $16.3 billion to our region’s housing stock

- Increases all property values by $10,000 on average

- Plays a vital role in preserving regional prosperity
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Perkiomen Trail

Property Values

 Average increase of $4,766 within
a quarter mile
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Hopewell
Big Woods

Property Values

: VAT .

AR e g

s Y -
‘ LI A

AW
A

!' -Average increase of $8,270 within
| a quarter mile
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Peace Valley Park

Property Values

- Average increase of $35,155 within a
quarter mile

Photo courtesy of the Bucks County Dept. of Parks and Recreation



THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

A\l Property Values

«  Average increase of $45,879
within a square mile
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Radnor Trall

Property Values

- Average property increase of
$69,139 within a quarter mile
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Property Values

Open space is a marketable amenity.

$449,9OO Find Your Perfect Fit at €/
Greythorne Woods Circle *W -—
Wayne, PA 19087

x”u‘u-ulu-atca
waty accens to King of Prusia
| “uwm

This townhouse backs
the Radnor Trail with a
private entrance for your
additional enjoyment.
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Environmental Services

Clean air. Pure water. Dry Basements.

Open space naturally protects property,
filters drinking water, and cleans the air.

- Saves $132.5 million annually
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Environmental Services

Clean air. Pure water. Dry Basements.

- Water Quality & Supply Services save
$61 million annually

- Flood Mitigation Services save
$37 million annually

- Air Pollution Services save
$17 million annually
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Location of Sub-Watersheds Analyzed

" MONTAOMERY COLNTY

CHESTER COUNTY

DA LAWARE VALLEY "
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Benefits of Protected Open Space
for Stormwater Management

If protected open space in 4 sub-watersheds was developed:

«Runoff in sub-watersheds would increase nearly
200 million cubic feet

«Capital costs for new infrastructure = $87 million
ePlus annual $2.6 million for maintenance
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Recreation and Health Benefits
Hike. Run. Bike. Camp. Save.

Physical activity on protected open space
saves $1.3 billion annually.

- Saves every household $392 on average annually
- Avoids $800 million in healthcare costs

- Saves $13.8 million in worker’s compensation costs
- Avoids $485.4 million in productivity losses
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Jobs and Revenue

Places that attract spending and create jobs.

Open spaces attract visitors, support local
economies, and help create and sustain jobs.

- 7,000 jobs in the public and private sectors
- $566 million in expenditures

- $300 million in annual earnings

- $30.2 million in revenue collections
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Perkiomen Trail

“Perkiomen Trail makes
Montgomery County a better
place to live and work.”

—John Wood

» 20-mile long trail in
Montgomery County

» Connects County Parks with
Historic Sites

 Estimated 50,000 users monthly
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Perkiomen Trail

Extensive Use and Connections
Create Value

Recreation

 Estimated $19.8 million in savings

400,000 unique visits annually

Revenue Generation
» Benefits numerous businesses

* Bike shop, restaurant and ice cream
parlor serve trail users
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Perkiomen Trail

Property Values

 Average increase of $4,766 within
a quarter mile
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

,_} Clark Park

“Clark Park gives everyone
an excuse to go outside and
enjoy the community.”

—Frank Chance, Friends of Clark Park

- 9 acres in West Philadelphia

- Largest green space in
West Philadelphia

- 600,000 Visits per year
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

W Property Values

«  Average increase of $45,879
within a square mile

« Increased home ownership
rates
Recreation

1,650 visits daily

Playing fields, jogging paths,
basketball courts, and
playgrounds

« Hosts 50 special events
annually (including summer
concerts and performances)
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Clark Park

Revenue Generation

- Seasonal Farmers’ Market
with more than 18 vendors

- Retail and commercial
renaissance along Baltimore

Avenue
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Peace Valley Park

“Peace Valley Park enhances visitors’ quality
of life, offering the opportunity for inner
peace and satisfaction.”

—Bill Mitchell, Bucks County Department  of Parks and
Recreation

- 1,500 acre county park

- Surrounds Lake Galena in Bucks County

' o . - Photo courtesy of the Bucks County Dept. of Parks and Recreation



THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Peace Valley Park

Property Values

- Average increase of $35,155 within a quarter mile

Photo courtesy of the Bucks County Dept. of Parks and Recreation



THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Peace Valley Park

Environmental Services

- Mitigates flooding in  surrounding communities
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Peace Valley Park

Recreational Benefits

- 14 miles of trails

- Boating and fishing opportunities

- Nonprofit Nature Center

Photo courtesy of the Bucks County Dept. of Parks and Recreation




THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Peace Valley Park

Economic Activity
- Employs 25 workers
- $200,000 annual operating budget is spent locally

- Generates an additional $100,000 in revenue through
boat rentals and lessons

- Revenue supports Bucks County Parks and Recreation
Department

Photo courtesy of the Bucks County Dept. of Parks and Recreation







THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Honey Brook

“Honey Brook represents
a unique opportunity to buy locally, support
agriculture, and preserve land.”

—Michael Brown, Honey Brook Township

- A 25 square-mile area
in Western Chester County

- More than 1,100 acres
of preserved farmland

Photo courtesy Brandywine Conservancy
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Honey Brook

Environmental Services

- Increased participation in natural
resource protection

- Protection of the Brandywine Creek, a
source of drinking water for several

downstream communities




THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Honey Brook

Economic Activity
- Generates $29.5 million annually

- Clustered land preservation stimulates
growth for local businesses that support
these lands

Photo courtesy Brandywine Conservancy
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Read the Report.

www.dvrpc.org

www.greenspacealliance.org

GrownSpace Alluncs
Delarmare Valley Rogoeal Manning Commmion
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Share the Story.
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

Locally Funded Open Space Programs
2009 Active Programs

County Fundng - Decicaled Tax
County Futdng - Bond
County Fungng - Tax and Bond
County ¥undng - Othar
L] mMuncpat Funding - Dedcated Tax
SN Munopet Funding - Bond
I mMunopet Funding - Tax and Bend
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THE ECONOMIC VALUE OF PROTECTED OPEN SPACE

More than pretty places.

Open spaces generate hundreds of millions of

dollars in economic benefits for our region.
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Quantifying the Economic Value of Protected Open
Space in Southeastern Pennsylvania

Download the full report at www.dvrpc.org or www.greenspacealliance.org.
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